ANNUAL EXAM [2022 – 2023]
Class: XI [Accountancy]			Date: 01/03/2023                    Time: 3 hrs.                          MM: 80

General instructions:--
Q.1 to Q.20 carries 1 marks each.
Q.21 to Q.26 carries 3 marks each.
[bookmark: _GoBack]Q.27 and Q.29 carries 4 marks each.
 Q.30 and Q.34 carries 6 marks each.
Q.1. The book in which all accounts are maintained is known as :
      a). Cash Book.      	b.) Journal   	c).Purchase Book    	d) Ledger
OR
Which of the following is not an expense? 
(a) Furniture	b) Salary 	c ) Rent 		d) Electricity expenses 
Q.2. How many sides does an account have?
        a) Two 		b) Three	c) Four 		d) One
OR
Out of the following assets, which one is not an intangible asset?
(a) Machinery 	b) Patents 	c) Goodwill 		d) Trade mark 
Q.3. Recording of transaction in the journal is called :
a) Journalising 	b) Casting	c)Posting		d)Recording
OR
The liabilities of a firm are rs 3000,the capital of the proprietor is rs 7000.The total assets are :
(a) Rs 7000	b) Rs 10,000		c) Rs 4000	d) None of these 
Q.4. A purchase of machine for cash should be debited to:
a) Cash Account 	b)Machine Account	c) Purchase Account	d) None Of The Above
Q.5.   When a entry is made in journal:
       a) Assets are listed first. 	     		b) Accounts to be debited listed first.
       c) Accounts to be listed first 	d) Accounts may be listed in any order
Q.6.Find the correct statement:
     a) credit  a decrease in assets		b) B)credit the increase in expenses.
     c)debit the increase in revenue		d) credit the increase in capital
Q.7.Credit balance of bank account in cash book shows:
     a) Overdraft   	b) Cash Deposit In Bank	c) Cash Withdrawn From Bank	d) None Of these
Q.8.  Goods purchased on cash are recorded in the:
a) Purchase Journal Book.  b)Sales Journal Book. c)  Cash Book.  d) Purchase Return Journal Book
Q.9.Balancing Of Accounting Means :
a)Total of debit side					b)Total of credit side
c) Difference in total of debit and credit side	d) None of the above
Q.10.Double Column Cash Book Records:
     a)All Transactions 	   		b) Cash And Bank Transactions	
    c)Only Cash Transactions		d) Only Credit Transactions
Q.11 Reducing balanced method is also known as:
a.) Fixed installment method                              b.)Written down value method       
c.) Straight line method                                        d.) None of these. 
Q.12 Due to which principle qualitative transactions are not recorded in the books
       a)  Business entity       b)  Money measurement		c) Historical cost           d) Dual aspect
Q.13 When single side error occurs which A/c is opened to Rectify:
a.) Suspense A/c            b.) Capital account 	c.) Adjustments A/c                    d.) None of these.
Q.14 Fill the blanks : 
       Which is the next process after identifying, recording, classifying  ……………………….
Q.15  As per Golden rule of accounting : what we debit---
a.) Receiver                     b.) Giver		c.) What goes out                d.) Profit and income. 
Q.16 If the Account holder deposits the cash in the bank, then it is known as?
a.)Expense                      b.) Liability	c.)Credit               d.) Debit
Q.17 The customer account is ………….when he withdraws the amount from the bank?
 a.)No effect                   b.) income		c.)Credited          d.) Debited
Q.18 Depreciation is charged on:
a.) Fixed Assets             b.) Current Assets 	  c.) Both       d.) None of these. 
Q.19 Estimated sale value of an Assets after its working life is called:
(a) Scrap Value             (b) Residual Value		(c) Break-up Value                         (d) All of these
Q.20 The goods which the customers return will be debited to which of the following accounts?
a) The return inward    b) The return outward	c) The account of the purchases  d) The customer A/C
Q.21 What do you mean by Double entry system  ? 							(3)
                          OR     
 Explain a) Revenue and  b) Capital . 
Q.22.What is the purpose of contra entry? 								(3)
Q23 Explain GST and state its three features ? 								(3)
                             		OR
Explain errors of  omission ? 
  Q.24. Journalize the following transactions in the books of Rohit.					(3)
                            2010                                                                                   Rs
                            Dec1 business started with cash                               85000
                            Dec 7 purchased goods for cash                                10000
                            Dec 9 Sold goods to swati                                           5000
                            Dec12 cash received from swati                                4000
                             in full settlement           
   Q.25.Prepare Accounting Equations : 								(3)
	 1   
	Started Business with Cash
	4,00,000

	2
	Wages Paid
	1000

	3
	Salaries outstanding
	5,000

	4
	Prepaid insurance
	2,000

	5
	Rent Received
	1,000

	6
	Interest received in Advance
	500


               

        




Q.26.From the following balances extracted from the books of m/s Aman and Nand. Calculate the amount of: (3) 
a). Cost of goods sold during the year.
b). Gross profit.
Opening stock 25,000 ;credit purchases 7,50,000 ;cash purchases 3,00,000;credit sales 12,00,000;cash sales 4,00,000; wages 1,00,000; salaries 1,40,000;closing stock 30,000; sales return 50,000; purchase return 10,000.
Q.27 Enter the following transactions in the Purchase Journal (Book) of M/s Gupta Traders of July 2017:(With GST) 10%CGST & 10%SGST 										(4)
 	01 	Bought from Rahul Traders as per invoice no. 20041 
  	40 	Registers @ Rs 60 each 
  	80 	Gel Pens @ Rs 15 each 
  	50 	note books @ Rs 20 each 
  		Trade discount 10%. 
15 	Bought from Global Stationers  ON CASHas per invoice no. 1132 
  	40 	Ink Pads @ Rs 8 each 
  	50 	Files @ Rs 10 each 
  	20	 Color Books @ Rs 20 each 
  		Trade Discount 5% 
23 	Purchased from Lamba Furniture as per invoice no. 3201 
  	2 	Chairs @ 600 per chair 
  	1 	Table @ 1,000 per table 
25 	Bought from Mumbai Traders as per invoice no. 1111 
  	10 	Paper Rim @ Rs 100 per rim 
  	400 	drawing Sheets @ Rs 3 each 
20       Packet waters colour @ Rs 40 per packet                                            
Q.28 Write the 2 effects where the following items given in adjustments while preparing final accounts i.e. Trading, p/L, Balance sheet:-- 										(4)
a). Interest on investment     b. Accrued income     c). Outstanding expenses          d).  Closing stock
OR
Write the difference between Book keeping and Accounting?
Q.29  From the following particulars, prepare a, bank reconciliation statement as at March 31, 2017.    	(4)
	  (i) 
	Balance as per cash book Rs 3,200 

	(ii) 
	Cheque issued but not presented for payment Rs 1,800 

	(iii) 
	Cheque deposited but not collected upto March 31, 2017 Rs 2,000 

	(iv) 
	Bank charges debited by bank Rs 150 .                                                                            


 Q.30. On October 1, 2018 was purchased for rs 9,00,000 by Lakshmi Transport Limited. depreciation was provided at 10% per annum on the diminishing balance basis on this truck. on December 31 ,2003 this truck was sold for rs 5,00,000. accounts are closed on 31st March every year. prepare a truck account for the four years.              										(6)
OR
The cash book shows a balance of  Rs.20,000. On comparing the cash book with passbook the following discrepancies were noted:
a). Cheque deposited in bank but not credited Rs.4,000.
b). Cheque issued but not yet presented Rs.2,500.
c). Insurance premium paid by the bank Rs.3,000.
d). Bank interest credit by the bank Rs.500.
e). Bank charges Rs.200.
f). Directly deposited by a consumer Rs.5,000
Q.31 From the following information of Suresh ltd , prepare trading and profit and loss account for the year ended dec 31 2016 and a balance sheet as on that date;                                6 marks
	Particulars  
	Amount 
	Particulars 
	Amount 

	Drawings 
	10000
	Sales 
	    2,20,000

	Building 
	12,000
	Capital 
	1,01,110

	Machine 
	40,000
	Discount
	1,260

	Carriage inwards
	      100
	Apprentice premium
	5,230

	Wages
	      500
	Bills payable
	1,28,870

	Salary
	  2,000
	Purchase return
	10,000

	Sales return
	     200
	
	

	Bank charges
	     200  
	
	

	Coal , gas
	  1,200
	
	

	Purchases 
	1,50,000
	
	

	Trade expenses
	  3,800
	
	

	Op. stock
	 76,800
	
	

	Bank
	 50,000
	
	

	Taxes
	     870
	
	

	Bills receivables
	24,500
	
	

	Debtors
	54,300
	
	

	Cash in hand
	40,000
	
	

	Total 
	4,66,470
	Total 
	4,66,470

	
	
	
	


Additional information:
1. Closing stock rs. 20,000.
2. Depreciation on machinery  10%, building 5%.
3. Further bad debts were 1000,discount on debtors at 3%, provision on debtors for bad debts 5%.
4. Salary outstanding 200 and wages prepaid was rupees 500.
5. The manager is entitled a commission of 5% on net profit before charging such commission.
Q.32 From the following information Prepare Trading and Profit and Loss Account of M/s Indian Sports house for the year Dec 31,2011.  											(6)
    
	Account Title
	Amount
	Account Title
	Amount

	Drawings
	20000
	Capital
	200000

	Sundry Debtors
	80000
	Return Outward
	2000

	Bad Debts
	1000
	Bank Over Draft
	12000

	Freight
	4000
	Sundry Creditors
	60000

	Return Inwards
	7000
	Bills Payable
	15400

	Opening Stock
	25000
	Sales
	244600

	Purchase
	180000
	
	

	Plant And Machinery
	100000
	
	

	Bills Receivable
	14000
	
	

	Wages
	10000
	
	

	Discount Allowed
	2000
	
	

	Investment
	40000
	
	

	Motor Car
	51000
	
	

	  Total
	534000

	
	534000



      Adjustments:-
a) Closing Stock was Rs 60,000
b) Provision  for Bad debt is to be maintained @ 2% on debtors, Further bad debts 1,000 .
Q.33. Rectify the following errors:    									(6) 
(a). Sales book overcast by  rupees700.
(b). Purchase book overcast by  rupees 500.
(c). Return inwards book under cast by rupees 200.
(d). Salary paid rupees  5000 was debited to employers personal account.
(e). Credit sales to mohan rupees 7000 were not recorded.
(f). Credit purchase from rohan rupees 9000 were recorded as rupees 9,900.
Q.34. .prepare double column cash book from the following information for OCTOBER 2019: 6 marks
1 oct. cash in hand rs   10000
1.oct. Bank overdraft rs 4000
3.oct .paid wages Rs 200
5 oct. Cash sales rs 7000
10 oct.cash deposited into bank rs 4000
15 oct.goods purchased and paid by cheque rs 2000
20 oct.paid rent rs 500
25 oct .drew from bank for personal use rs 400
OR
A) journalise the following transactions in the books of ajay bros:  3-marks
1. Rs. 2000 due from rohit are now bad debts.
2. goods worth rs.2000 were used by the proprietor.
3. charge depreciation @ 10 % p.a. for two months on machine costing rs. 30000.
B) record the following transactions during the week ending dec30 2018 with a weekly  imprest of rs. 1000……………………………………………………………… 							(3)
24. stationery  rs. 100
25. bus fare   rs. 20
26. cartage   rs.  30
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